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Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial Results of 

J.G. CHEMICALS LIMITED for the quarter ended June 30, 2025, pursuant to Regulation 33 of 

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors 
J.G. CHEMICALS LIMITED 

I.  We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 

J.G. CHEMICALS LIMITED (hereinafter referred to as the “Parent Company™). and its 

subsidiaries (hereinafter referred to as the “Group™) for the quarter ended on June 30. 2025 together 

with notes thereon (hereinafter referred to as "the Statement"), being submitted by the Parent 

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirement) Regulations, 2015, as amended (the 

“Listing Regulations). 

o This Statement. which is the responsibility of the Parent Company’s Management and approved by 

the Parent Company’s Board of Directors. has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS - 34") prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on 

the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity™, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 

financial statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Act, and 

consequently, does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

w 

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 

33(8) of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirement) Regulations, 2013, as amended, to the extent applicable. 

4. The Statement includes the financial results of the following entities: 

SLNo. | Name of the Entity _Relationship B 
I. | BDJOXIDES PRIVATE LIMITED Subsidiary 

KOLKATA 
FRN : 309005E 



w Based on our review conducted as stated in paragraph 3 above. nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with applicable 

accounting standards and other recognized accounting prac!ices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Lls\mg Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

6. The Statement includes the results for the quarter ended March 31. 2025, being the balancing figure 

between the audited figures for the year ended March 31, 2025, and the published unaudited figures 

for the nine months ended December 31, 2024. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For S. JAYKISHAN 

Chartered Accountants 
FRN: - 309005E 

CA Ritesh Agarwal 

Partner 

Membership No.: 062410 

Place: Kolkata 

Date: The | 1" day of August 2025 

UDIN: 250624 10BMIPSL6157 



J.G. CHEMICALS LIMITED (Formerly J. G. Chemicals Private Limited) 
CIN. L24100WB2001PLC093380 

Regd Off - Adventz Infinity @ 5. 15th Floor, Unit - 1511, Saltlake. Kolkata - 700091 
Email: info@jgchem com . Website: www jgchem com 

Ph No: (033) 4415-0100 

Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2026 
2in Million 

Quarter ended Year ended 
Particulars June 30, 2025 March 31, 2025 June 30, 2024 March 31, 2025 

Unaudited Audited Unaudited Audited 
1| Revenue 

(@) Revenue from operations 218013 224254 202533 8.479.44 
(b) Other income. 3418 3535 458 100.12 

Total revenue 221430 2,277.89 2,029.91 8.579.56 
2 | Expenses 
(@ Cost of materials consumed 189007 182485 1,526 46 6.687.37 
) Changes in Inventories of Finished Goods. Stock-in-Trade and Work-in- (10338) 650 5401 106 

Progress 
© Employee benefits expense 4329 4377 4357 184.08 
(@ Finance cost 111 095 355 847 
(&) Depreciation and amortisation expense 1264 1371 1287 5381 
[0} Other expenses 15209 17259 167.07 695.78 

Total expenses 1,995.85 2,062.37 1,817.53 7,680.56 
3| Profiti(Loss) before Exceptional Item and tax (1-2) 218.45 215.52 212.38 899.00 
4 ;] g E B 
5 | Profit/(Loss) before tax (3-4) 218.45 215.52 212.38 899.00 
6 | Taxexpense 
(@ Current Tax 5242 5445 5369 22375 
(b) Deferred tax expense / (credit) 245 212 (0.35) 752 
() Income tax for earlier years - ©12) 002 013 

Total Tax Expense 54.86 56.45 53.36 231.40 
7| Net Profit/(Loss) for the period (5-6) 163.59 159.06 159.03 667.59 
8 | Other Comprehensive Incomel(Loss) 

Items that may not be subsequently reclassified to profit or oss 
(@) Re-measurements of defined benefit obligations - 146 - 1.46 
(o) Equity instruments through other comprenensive income 26.10 (45.68) - 26.10 
(© Income tax relating to the items that will not be reclassifie to profit or loss 373 (©15) - 410 

Total other comprehensive income/(Loss) 2237 (38.05) - 23.46 
9 | Total Comprehensive Income for the periodiyear (7+8) 185.96 121.01 159.03 691.06 
10 | Net Profit attributable to: 

Owners of the Parent 157.72 15345 15195 64015 
Non-Controling Interest 587 561 7.08 2744 

11| Other Comprehensive Income attributable to: 
Owners of the Parent 2237 -38.10 - 2342 
Non-Controling Interest - 005 - 005 

12| Total Comprehensive Income attributable to: 
Owners of the Parent 18009 1535 15195 66357 
Non-Controlling Interest 587 565 708 27.49 

13 | Paid-up equity share capital (face value of 7 10/- each) 39186 39186 39186 391.86 
14 | Other Equity 443574 425565 3.744.03 425565 

15 | Earning Per Equity Share (of Z 10 each) 
Basic (in ?) “4.03 *392) *388 16.34 
Diluted (in 2) “4.03 *392] ‘388 16.34 
(“Not Annualised) 

NOTES: 
1 The above unaudited consolidated financial results (‘the Statement’) of J.G. Chemicals Limited ("The Company’) and its subsidiary (collectively.the Group"). have been 

reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on the 11th day of August. 2025 A Limited Review of these 
consolidated Financial Resuits for the quarter ended 30 June 2025 has been carried out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) 
Regulations. 2015 

2 The above consolidated financial results have been prepared in accardance with the recognition and measurement principles laid down in the applicable Indian Accounting 
Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013, as amended. read with relevant rules thereunder. 

3 The Consolidated financial statements have been prepared in accordance with the principles and procedures for the preparation and presentation of consolidated financial 
results as set out in Ind AS 110 - Consolidated Financial Statements' notified by Ministry of Corporate Affairs. The consolidated financial results of J.G. Chemicals Limited (the 
Holding Company or the Parent). include its subsidiary. namely BD. Oxides Private Limited (the Holding Company of the Parent and its subsidiaries together referred to as the 
‘Group). combined on a line-by-iine basis by adding together the book values o like items of assets and liabilities. ncome and expense and eiminating intra-group balances 
and transactions and resulting unrealised gains/(losses). The consolidated financial statements are prepared appiying niform accounting policies on all material items. 

4 Other Income includes foreign exchange fluctuation gain/((0ss) of 2 6.24 million for the quarter ended 30 June 2025. 7 6.48 million for the quarter ended 31 March 2025, 233 
millon for the quarter ended 30 June 2024 and 7 13.99 million for the year ended 31 March 2025. 

5 The Group operates mainly in one business segment viz. manufacturing and seling of Zinc based products and all other activities revolve around the main activity. As the 
Group has a single reportable segment, the segment wise disclosure requirement of Ind AS 108 on ‘Operating Segment is not applicabie. 

6  Eamings per Share is not annualised for the quarter ended 30 June 2025 31 March 2025 and 30 June 2024 

7 The previous period figures have been restates arranged wherever necessary to make them comparable with those of the current period figures 

On behalf of the Board of Directors 

’ 

Anirudh Jhupfunwala 
Place:  Kokata CEC & Managfhg Director 
Dated:  The 11th Day of August. 2025 DIN No 00234879 



2nd Floor, Suite # 20, E & F 
S JAYKISHAN 12, Ho-chi-minh Sarani, Kolkata - 700 071 

Phone - (+91)(33) 4003-5801 
INDIA / CHARTERED ACCOUNTANTS E-mail : info@sjaykishan.com 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of 
J.G. CHEMICALS LIMITED for the quarter ended June 30, 2025, pursuant to the Regulation 33 of 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors 
J.G. CHEMICALS LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results ("the 
Statement") of J.G. CHEMICALS LIMITED ("the Company") for the quarter ended June 30, 20: 

The statement is being submitted by the Company pursuant to the requirement of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, (the “Listing Regulations™). 

2. The Statement, which is the responsibility of the Company's Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS - 34") prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
ulations. Our responsibility is to issue a report on the Statement based on our review 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity™, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing specified 

under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards as 
prescribed under Section 133 of the Companies Act.2013 as amended, read with relevant rules issued 

there under and other recognized accounting practices and policies, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015 including the manner in which it is to be disclosed. or that it contains 
any material misstatement. 

5. The Statement includes the results for the quarter ended March 31, 2025, being the balancing figure 

between the audited figures for the year ended March 31. 2025, and the published unaudited figures for 

the nine months ended December 31, 2024, 

Our conclusion on the Statement is not modified in respect of the above matters. 

For S. JAYKISHAN 

Chartered Accountants 
FRN: - 309005E 

CA Ritesh Agarwal 

Partner 
Membership No.: 062410 
Place: Kolkata 
Date: The 1™ day of August,2025 
UDIN: 250624 10BMIPSK4456 



J. G. CHEMICALS LIMITED (Formerly J. G. Chemicals Private Limited) 
CIN: L24100WB2001PLC093380 

Regd Off - Adventz Infinity @ 5. 15th Floor, Unit - 1511, Saltiake, Kolkata - 700091 
Email. corporate@jgchem com , Website: www jgchem. com 

Ph No: (033) 44150100 

Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2025 
2iin Million 

Three months ended Year ended 
P June 30, 2025 | March 31, 2025 | June 30, 2024 | March 31, 2025 

Unaudited Audited Unaudited Audited 

1 [Revenue 
(a) [Revenue from operations 70966 75504 65005 2,718.20 
(o) _|Other income 4853 58.19 2175 148 21 

Total revenue 758.19 813.23 671.80 2,866.41 
2 [Expenses 

(@) |Cost of materials consumed 60449 59696 51543 216104 
() [Purchase of stock in Trade 13.52 7.03 - 7.03 
() |Changes in Inventories of Finished Goods. Stack-in-Trade and 

\Work-in-Progress (2699) 2419 1243 39.36 
(d) |Employee benefits expense 2051 2016 2081 8540 
() |Finance costs 053 046 1.00 255 
(f) |Depreciation and amortisation expense 342 3.47 327 1385 
(a)_|Other expenses 57.98 75 60 6774 287.18 

Total expenses 673.45 727.86 620.68 2,596.41 
3_|Profiti(Loss) before Exceptional Item and tax (1-2) 84.74 85.37 5142 270.00 
4_[Exceptional Item - - - - 
5 _|Profiti(Loss) before tax (3-4) 8474 85.37 51.12 270.00 
6 |Tax expense 

(a) [Current Tax 18.04 1962 1196 6207 
(o) |Deferred tax expense / (credit) 3.03 227 080 764 
() |income tax for earlier years - 0.12) 002 010 

Total tax expense 21.07 21.77 1278 69.81 

7__|Net Profit/(Loss) for the period (5-6) 63.67 63.60 38.34 200.19 

8 |Other Comprehensive Income / (loss) 
Items that may not be subsequently reclassified to profit or loss 

(a) |Re-measurements of defined benefit obiigations - 040 - 0.40 
(b) |Equity instruments through other comprehensive income 26.10 (45.68) - 26.10 
() |Income tax relating to the items that will not be reclassified to 

profit or loss 373 (643) = 383 

Total other comprehensive income/(loss) 2237 (38.85) - 2266 
9_[Total Comprehensive Income / (loss) (7+8) 86.03 2475 3834 22286 

10 |Paid-up equity share capital (Face Value of Z 10/- each) 39186 39186 39186 391.86 

11 |Other Equity 281368 272765 254314 272765 
12 | Earning Per Equity Share (of 10 each) 

Basic (in ?) 162 162 ‘098 511 
Diluted (in 7) *162) 162 098 511 
(“Not Annualised) 

NOTES: 
1 The above standalone financial results ('the Statement’) of J G. Chemicals Limited (‘the Company"), were reviewed by the Audit 

Committee and approved by the Board of Directors at their respective meetings held on the 11th Day of August, 2025 A Limited 
Review of the standalone Financial Results for the quarter ended 30 June 2025 has been carried out by the Statutory Auditors, as 
required under Regulation 33 of SEBI (LODR) Regulations, 2015 

2 The above standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (ind AS) as prescribed under section 133 of the Companies Act. 2013, as amended, read 
with relevant rules thereunder. 

3 Other Incame includes foreign exchange fluctuation gain/(loss) of 2 5.99 million for the quarter ended 30 June 2025 ¥ 4.15 million for 
the quarter ended 31 March 2025, 2 1.40 million for the quarter ended 30 June 2024 and Z 9 55 million for the year ended 31 March 
2025 

4 The Company operates mainly in one business segment viz., manufacturing and selling of Zinc based products and all other activities 
revolve around the main activity. As the Company has a single reportable segment, the segment wise disclosure requirement of Ind AS 
108 on ‘Operating Segment is not applicable 

5 Eamings per Share is not annualised for the quarter ended 30 June 2025, 31 March 2025 and 30 June 2024 
6 The previous period figures have been restated, regrouped and rearranged wherever necessary to make them comparable with those of 

the current period figures 

On behalf of the Board of Directors 
J.G. Chemicals Limited 

K@ KATA | 
FRN 4 ~ 

Anirudh Jhunjhunwala 
Place: Kolkata CEO & Managing Director 
Dated: The 11th day of August. 2025 DIN No. 00234879 


