Ramesh Verma & Co.

CHARTERED ACCOUNTANTS

Certificate on the Objects of the Offer towards workin

and its Material Subsidiary

To,
The Board of Directors

J.G.Chemicals Limited
Adventz Infinity @ 5

Unit No. 1511, Street No. 18, BN Block
Sector V, Salt Lake, Kolkata - 700091
West Bengal, India

Centrum Capital Limited

Level 9, Centrum House, CST Road
Vidyanagari Marg, Kalina, Santacruz (East)
Mumbai — 400 098

Maharashtra, India.

Emkay Global Financial Services Limited
7" Floor, The Ruby, Senapati Bapat Marg
Dadar - West

Mumbai - 400 028

Maharashtra, India.

Keynote Financial Services Limited

The Ruby, 9th Floor, Senapati Bapat Marg
Dadar (West)

Mumbai - 400 028

Mabharashtra, India.

Shree Krishna Square

2A, Grant Lane, Unit 7H

7" Floor, Kolkata — 700 012
Phone: 033 4044 3999
Mobile: +91 98302 63068
Email: fca.rkv@gmail.com

g capital requirements of the Company

(Centrum Capital Limited, Emkay Global Financial Services Limited and Keynote Financial
Services Limited are hereinafier individually referred to as Book Running Lead Manager and

collectively as the Book Running Lead Managers)

Re: Proposed initial public offering of equity shares of face value of T 10 each (Equity Shares)
by J.G. Chemicals Limited (Company) comprising fresh issue of Equity Shares and an offer
for sale of the Equity Shares by Selling Shareholders (Offer).
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Ramesh Verma & Co.

CHARTERED ACCOUNTANTS
Shree Krishna Square
2A, Grant Lane, Unit 7H
7" Floor, Kolkata — 700 012
Phone: 033 4044 3999
Mobile: +91 98302 63068
Email: fca.rkv@gmail.com

We, Ramesh Verma & Co., Chartered Accountants, have been informed that the Company proposes
to utilize the funds to be raised pursuant to the Offer, for inter alia, (i) investment in the Material
Subsidiary of the Company, viz. BDJ Oxides Private Limited for funding its long-term working
capital requirements; (ii) funding the working capital requirements of the Company; and (iii)
investment in the Material Subsidiary of the Company, viz. BDJ Oxides Private Limited for funding
its capital expenditure requirements for setting up a research and development centre situated in
Naidupeta, as set out and detailed in Annexure I (read with Appendix A and Appendix B) hereto
which have been prepared by the management of the Company (Objects).

We have been requested by the Company to verify and certify the details prepared by the
management of the Company in respect of the monies spent so far towards the Objects of the
proposed Offer as set out by the management of the Company in the Offer Documents (defined
below). In this regard, we have verified the relevant documents, records, registers, books of
accounts, the audited standalone financial statements of the Company and the audited standalone
financial statements of the material subsidiary of the Company viz. BDJ Oxides Private Limited, as
provided by the management of the Company, as we deemed relevant and appropriate. Based upon
the said verification and review, we hereby verify and certify that as on the date of this certificate,
the Company has not deployed any funds towards any of the Objects as set out in Annexure I.

Further, we have examined the working capital estimations and assumptions set out in Appendix A
in relation to the material subsidiary of the Company viz. BDJ Oxides Private Limited and
Appendix B in relation to the Company, prepared by the management of the Company based on the
audited standalone financial statements of BDJ Oxides Private Limited and the audited standalone
financial statements of the Company, respectively, and the management estimation of the future
requirements for financial year ended 31 March 2024, 31 March 2025, 31 March 2026 and 31
March 2027. The examination has been done in accordance with the Standard on Assurance
Engagements (SAE) 3400, the Examination of Prospective Financial Information issued by the
Institute of Chartered Accountants of India. The preparation and presentation of the working capital
estimations including the underlying assumptions, set out in Appendix A and Appendix B is the
responsibility of the management and has been approved by the Board of Directors of the company.
Our responsibility is to examine the evidence supporting the estimations. Our responsibility does
not include verification of the estimations and assumptions. Therefore, we do not vouch for the
accuracy of the same. These estimations have been prepared for Offer as stated hereinabove. The
estimations have been prepared using a set of assumptions as set out in Appendix A and Appendix
B of the details of the Offer.
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Ramesh Verma & Co.

CHARTERED ACCOUNTANTS

Shree Krishna Square

2A, Grant Lane, Unit 7H

7" Floor, Kolkata — 700 012
Phone: 033 4044 3999
Mobile: +91 98302 63068
Email: fca.rkv@gmail.com

We have carried out our examination of the prospective financial information on a test basis.

Based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that assumptions do not provide a reasonable basis for the
estimation. Further, in our opinion and according to information and explanations given to us, the
estimation is properly prepared on the basis of the assumptions as set out in Appendixes and on a
consistent basis with the historical financial statements, using appropriate accounting principles.

Actual results are likely to be different from the estimates since anticipated events might not occur
as expected and the variation might be material.

Based upon the said verification and review, we hereby verify and certify that the details set out in

Annexure I, Appendix A and Appendix B, save and except for assumptions and estimates set out
therein, are true and correct.

We hereby consent to the extracts of this certificate being used in the Red Herring Prospectus
(RHP) and the Prospectus to be filed with the Registrar of Companies, West Bengal at Kolkata
(RoC) and submitted to the Securities and Exchange Board of India (SEBI), the BSE Limited
(BSE) and the National Stock Exchange of India Limited (NSE and together with the BSE, the
Stock Exchanges) with respect to the Offer, any other regulatory or governmental authorities, and

in any other material used in connection with the Offer and on the website of the Company and the
Book Running Lead Managers in connection with the Offer.

We confirm that we have not been engaged or interested in the formation or promotion or in the

management of the Company. We also confirm that we have complied with the Code of Ethics

issued by the Institute of Chartered Accountants of India (ICAI). We have complied with the
relevant applicable requirements of the Standard on Quality Control (SQC) 1, ‘Quality Control for
Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance
and Related Services Engagements,” issued by the ICALI.

We hereby authorise you to deliver a co
Companies Act, 2013 to ROC, SEBI,
authorities, as may be required.

py of this consent letter pursuant to Section 26 and 32 of the
Stock Exchanges or any other regulatory or governmental

We also consent to the references to us as

“Independent Chartered Accountant” in the Offer
Documents and references to us as required un

der Section 26 of the Companies Act, 2013 and as an
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Ramesh Verma & Co.

CHARTERED ACCOUNTANTS

Shree Krishna Square

2A, Grant Lane, Unit 7H

7™ Floor, Kolkata — 700 012
Phone: 033 4044 3999
Mobile: +91 98302 63068
Email: fca.rkv@gmail.com

“Expert” as defined under Section 2(38) of the Companies Act, 2013 to the extent and in our
capacity as an independent chartered accountant and in respect of this certificate issued by us.

We undertake to update you of any change that may come to our knowledge, in the above-
mentioned disclosures in writing until the Equity Shares commence trading on the Stock Exchange.
In the absence of any such communication from us, the above information should be considered as

an updated information until the Equity Shares commence trading on the Stock Exchanges, pursuant
to the Offer.

This certificate is for information and for inclusion, in part or in full, in the Offer Documents or any
other Offer related material, and may be relied upon by the Company, the Book Running Lead
Managers and the legal advisors to the Offer. We hereby consent to the submission and disclosure
of this certificate as may be necessary to the SEBI, the ROC, the Stock Exchanges and any other
regulatory or governmental authorities and, or, for any other litigation purposes and, or, for the
records to be maintained by the Book Running Lead Managers, in accordance with applicable law
and for disclosure on the websites of the Company and the Book Running Lead Managers.

All capitalized terms not defined herein bear the meaning ascribed to them in the Offer Documents.

Yours Sincerely,

For Ramesh Verma & Co.
Chartered Accountants

Firm Registration No: 332562E
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Membership No.: 064862
Dated: 14/02/2024

Place: Kolkata

UDIN: 24064862BKCTTJ9841
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Cec:
BRLM Counsel
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Ramesh Verma & Co.

CHARTERED ACCOUNTANTS

Bharucha & Partners

13" Floor, Free Press House,
Free Press Journal Marg,
Nariman Point,

Mumbai — 400 021
Mabharashtra, India.

Company Counsel
Dentons Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi — 110 002

Enclosed: As above:

1. Annexure | - Details of the proposed utilization of funds and the Objects.
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Shree Krishna Square

2A, Grant Lane, Unit 7H
7" Floor, Kolkata — 700 012
Phone: 033 4044 3999
Mobile: +91 98302 63068
Email: fca.rkv@gmail.com

2. Appendix A and Appendix B in connection with the deployment and source of funds for the Objects.
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