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CONSENT LETTER FROM THE BOOK RUNNING LEAD MANAGER
To,

The Board of Directors
J.G.Chemicals Limited
34A Metcalfe Street
Kolkata —700 013

West Bengal, India.

Dear Sirs,

Re:  Proposed initial public offering of equity shares of 10 each for cash at a price of ¥ [e] per
equity share (“Offer Price”) (including a premium of % [e] per equity share) (“Equity Share”)
by J.G.Chemicals Limited (“Company”) comprising a fresh issue of Equity Shares
aggregating up to ¥ 2,025.00 million (“Fresh Issue”) and an offer for sale of up to 57,00,000
Equity Shares, comprising of up to 36,40,000 Equity Shares by Vision Projects and Finvest
Private Limited, up to 12,70,000 Equity Shares by Suresh Kumar Jhunjhunwala (HUF), up to
6,50,000 Equity Shares by Anirudh Jhunjhunwala (HUF), and up to 1,40,000 Equity Shares by
Jayanti Commercial Limited (collectively, the “Selling Shareholders”, and such Equity Shares
offered by the Selling Shareholders, the “Offered Shares”) (such offer for sale by the Selling
Shareholders, the “Offer for Sale” and together with the Fresh Issue, “the Offer”).

We, Emkay Global Financial Services Limited, do hereby consent to act as book running lead manager to
the Offer and to our name and the details mentioned herein, being inserted as a book running lead manager
to the Offer in the draft red herring prospectus (DRHP), red herring prospectus (RHP) and the prospectus
(Prospectus) (collectively, the Offer Documents) intended to be filed by the Company with the Securities
and Exchange Board of India (SEBI), Registrar of Companies, Kolkata at West Bengal (RoC), and the stock

exchanges where the Equity Shares are proposed to be listed (Stock Exchanges), as applicable and any
other documents in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBL. the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the
Offer Documents and any other documents in relation to the Offer-
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Name: Emkay Global Financial Services Limited

Address: The Ruby, 7th Floor, Senapati Bapat Marg, Dadar (West), Mumbai — 400 028, Maharashtra, India
Telephone Number: +91 —22 — 6612 1212

E-mail: jgcl.ipo@emkayglobal.com

Website: www.emkayglobal.com

Contact Person: Pranav Nagar / Pooja Sarvankar

Investor Grievance e-mail: ibg@emkayglobal.com

SEBI Registration Number: MB/INM000011229
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We further confirm that the above information in relation to us is true, adequate and not misleading and
without omission of any matter that is likely to mislead.
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Further, we confirm that we are not an associate of the Company in terms of the Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992, as amended, and that neither we nor our associates
hold any Equity Shares of the Company.

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure A). We
also certify that our registration is valid as on date and that we have not been prohibited by SEBI, any other
regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We also
confirm that we have not been debarred from functioning by any regulatory authority.

We confirm that we will immediately communicate any changes in writing in the above information to the
legal counsels and other book running lead managers to the Offer (BRLMs), if any, until the date when the
Equity Shares commence trading on the Stock Exchanges. In the absence of any such communication from
us, the BRLMs and the legal counsel to the Offer can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other
Offer-related material, and may be relied upon by the Company, the BRLMs and the legal counsel appointed
in relation to the Offer. We also consent to the submission of this letter as may be necessary to any

regulatory or statutory authority and/or for the records to be maintained by the BRLMs in connection with
the Offer.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of
Emkay Global Financial Services Limited

: Yatin Singh, Head — Investment Banking
Date: January 04, 2023

Encl: As above

Ce:

Centrum Capital Limited

Centrum House, C.S.T. Road

Vidyanagari Marg, Kalina, Santacruz (East)
Mumbai — 400 098

Maharashtra, India.

Keynote Financial Services Limited
The Ruby, 29, Senapati Bapat Marg
Kasaravadi, Dadar

Mumbai - 400 028

Mabharashtra, India.
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Legal Counsel
BRLM Counsel

Bharucha & Partners

13" Floor, Free Press House,
Free Press Journal Marg,
Nariman Point,

Mumbai — 400 021
Maharashtra, India.

Company Counsel

Link Legal
Aiwan-e-Ghalib Complex,
Mata Sundri Lane,

New Delhi— 110 002
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Annexure A

Date: January 04, 2023

Re:  Proposed initial public offering of equity shares of ¥ 10 each for cash at a price of 2 [e] per
equity share (“Offer Price”) (including a premium of ¥ [e] per equity share) (“Equity Share”)
by J.G.Chemicals Limited (“Company”) comprising a fresh issue of Equity Shares
aggregating up to ¥ 2,025.00 million (“Fresh Issue”) and an offer for sale of up to 57,00,000
Equity Shares, comprising of up to 36,40,000 Equity Shares by Vision Projects and Finvest
Private Limited, up to 12,70,000 Equity Shares by Suresh Kumar Jhunjhunwala (HUF), up to
6,50,000 Equity Shares by Anirudh Jhunjhunwala (HUF), and up to 1,40,000 Equity Shares by
Jayanti Commercial Limited (collectively, the “Selling Shareholders”, and such Equity Shares
offered by the Selling Shareholders, the “Offered Shares”) (such offer for sale by the Selling
Shareholders, the “Offer for Sale” and together with the Fresh Issue, “the Offer”).

1. Registration Number: INM000011229

2. Date of registration / Renewal of September 12, 2013 / June 03, 2022 (Last Renewal
registration: fees payment date)

3. Date of expiry of registration: Permanent Registration

4. 1If applied for renewal, date of application: N. A.

5. Any communication from SEBI prohibiting | No, no such communication is received from SEBI
Emkay Global Financial Services Limited | prohibiting Emkay Global Financial Services Limited
from acting as BRLM. from acting as BRLM.

6. Any enquiry/investigation being conducted | No, no enquiry/investigation being conducted by
by SEBI*: SEBI.

i }l’ermd up t‘f which registration/ renewal fees September 2025

as been paid:
8. Details of any penalty imposed* No penalty imposed.

* pertaining to the Merchant Banking license
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LIS REC]
FORM B MERCHANT BANKER §

AT aff o R 4
SECURITIES AND EXCHANGE BOARD OF INDIA

007897 (7 Y@ ) fafvzm, 1992
(MERCHANT BANKERS) REGULATIONS, 1992
(R 8)

(regulation 8)

TTES 10T TUIOTET PERMANENT REGISTRATION |

CERTIFICATE OF REGISTRATON !

. 913, e BT &I T Fremi A fatemt & A ufed qrdr airdie e fafe A stutrm, 1992 &t arr 12 &1 ggarr (1) =
yeel gifandr @1 9aTT &7 gu e Z g 1/ BB | qee Sear b vu |

. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act, |

1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to

Regulation 8A

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
THE RUBY, 7TH FLOOR

SENAPATI BAPAT MARG, DADAR (W)

MUMBAL 400 028

&1 i & o & 31ei Ted gu o fafvendt & srAm Mefaiaa Reawsem @79 @l 7R GHIOTYE ST ® - as a merchant |
banker in Category 1/ H—HH—JV subject to conditions in the rules and in accordance with the regulations to carry out following activities :-
#1. Topddl Friee a1 vay TTey v greed Sar o, M A HEid S uhe &, fader dven ygentva sern, forterna 1

A &AM, HiE9 3Eed A7 31fde sded eeIion 1 e 21 Management of any issue, inciuding preparation of prospectus, gathering information  §
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

2. Tafsem #amear| Investment Adviser
i ﬁ?‘rq’rl‘r @l ﬁ’qﬁh‘?{ l Underwrmng of Issues.

f’cb"ﬂ ﬁ’VF{ % I, CPTFI«ﬁ Yl Heilah? ﬁFﬁ 31T [ Adgenr AT % | Manager, Consultantor Adviser to any issue including corporate |
advisory services. \

“’6 7 HJﬁ a1 AATEm | Consultant or Adviser,
kil (G 3T @2 2 ) (*Delete whichever are not applicable)

II. iz et & forg TR B INMO000011229 '

I1. Registration Code for the merchant hankef; 1S MB registration shall be valid for permanent

1I1. =& g uniess suspended or cancelled by the Board
IT1. This Certificate shall be valid from

wﬁwwwquﬁqﬁwﬁﬁww rreizamrr)m:m 1992q1a1:n%z qa@amsnwm

9T ET
By order

CHOJER
MUMBAI

I9 @é
T Place  SEPTEMBER 12, 2013 Rl Wﬁ;‘ W'-i ',; |

a1tz Date For and on behalf of
Securities and Exchange Board of India




